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3TT?TT ^^c^fi|cb(rH f^O . 

toMNCTT WT . 

3n%?T 


(21 ^ 2002 ^ ^rf^) 


■JfF RFf^ f!r?TraTOTO RvFT TOR gRT ^ R. 1 ^ ^ 75 

RR?? ijl^r ^ fciR 3imT f^o ^ ^ 

RRl?tR ^ I 

2, ^ s3TR^ 314R1c[TO ^ ^ ofT# ^ - 

(i) fcJ^niyifriRR A RERET^ TO tI 75 ^ 27 1989 7^ ^ 

27 %T, 1969 A 26 T^R, 2019 RR^ 30 R^ cl5] toI^ ^ ^WtsS'% l^fT'it^r R? ^ 

R^ eJl I 


10.12 c;i/20(12 


(1) 
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(ii) sfN »ft 3RI: HDfl ^ 

w f&Hi^ Tf^cpMt^Tcf ^ ^n?s ^ wl^ ePiRr ^ i^ri 

alH i q f ulT Rfif^ ^ RPl*i^U| ^ JHIIh ^T STT^ HIcI ^ 

■gRI ^ % 1 

(iii) gRR,ir aif^ ^ cHRcT ijfJr ^ 6% R? 7260/- rRI R?! ^ Rf t^Rlt ^ 

■gRHFT ; 1^ RlftlRR^ (^llan^) gRI 1^ R^ RtH RRH ^ RWflR 

JJc^TcfiH ^ Sl^HR R^ f^'Il^r ^ wtlHR RR t, ^RHH 4CeNiRtTl gRI 

fini fct^ ^ %RT ^RIRRI I ■ 

(iv) R^ ^ ^ 3I^RR; ^ 1993 ^ 1998 5 3Rrf^ ^ 

8,363.62/- R>7 ^RT (l5.2% 3fH 1998 ^ 2003 

SIRI^ ^ f^ 10.872.59/- ^ R^ R^ 1^ ( R5^ "Rt 15% ^ 

WET Rf 3070 Rit ^ RT ^ HER ETRHR 50% R^t ^ ) I 

(v) ft ^ lT'HT R r> I ^^^ t^TRRR, 1997 A R# I^HT^ RR 3Tm EET^ ^ RIR, fRTRR Rg^ 8 

HTf R^t 3TRf^ c^ R5k Rf%H ^ RRT ; 3fR f?FR H^, 1098 ^ SIR^RR, 1999 

RPEflt Ri^ ^ RPR^ REIciT ^ RR^^t RPT afk wfcl'J'cl I 5^1^ 

■ aTEtlRT ar^^WR 101 1^ R?t 3 Tr 1^ RRi RR RRlcTR R ^ % R>^ HIET R?t 

RRR^ ^i cEJft 3TT R^ t?lR# RRW HRR RR R^ R^ I 3TEI RR 3tk RMt 

^ ?frSET Rlf^Ecfi RT^ HHTR R?I I 

if 3TTR cIRir R^t RR^RR HRRT ^ RRW RcRlRR Rft ^ ^ 31 HT^, 
2000 R>r RRTRT ^ RT^ 3 cnt R^t 3TRfti if 60.82 R5^ "RO R^t gll^ ^ I 

^ j^vRt if fcEft ailSiRj % RiftHI^RI 3lk RR RTE^It 1 

« 

(vi) tiV(M afH; t?i?ii'aiReRH rrr I^Irh ^ rih rrr^I ^ ^ ^ R^iWi ^ ^Pirt^ 

^gf^lRTR ^ C^ i^ ^ I Rjt cnq# ^ RRlRET % ?R R/I oTHRRlt^ HTRRT 

vjRld R^ t I 

(vii) R^fniR R^ R^ R^ I^NIRT R^ REf^ afttflPlcE ^RHfl, '^I'Jl'lK HRTRRT afN RRR ^ 

ymR R? Rf^I^ RHTR R%RT I ?R 3l1?lR^ I^JRRT 7l1^ ^ RR^ 3ER Wfl 

MReiRKtbl ^ HW if RJ^ ^ t a?t^ Rt^ Rg RTT^ WT t ^ (cIT'I'EaiTCRH it afrf RH^ 

aiRT-RTR affdlPl^ fciRRR R^t Rf^ HR ^ RTET^ I 

2.2 Rf^iRR if if 5H Rli^lRiW % 31^^ f%RT t'Rg RR5^ Rlf^ R^ RR 

i^lRkR cF^ if Rt^HRR gfeFtR aiRREf ; 3fH 5^ R>H % RET 10 R^ R?f 3TR1?I ^ 1998 it RRfcTR 

3363.52 RO Pf^ RR^ R^ t^tRR R^ %, RR HR* 3 IR?e} RR ^RTT’lt I 

3.1 ftaiiRR P^FRT ^ St^HR V%cl ^ aPREcIRR R^ RRi-TIRS sftT RrEt PRlRRiaft 

a5t hrI^ pRtf^ Hwait ^ f^tpfM r> iiRft r^ i rr^ per f^trrfepfr rr hr gn pr^r t ■- 

f^WpiRCHH tRH HITO (4Wt€t) 

--' ----- 

N 

(i) 27 1989 ^ RRRI RRR ^ ^'t^RI^l' ^ St^HR, RRRlRlf^ R?! Pf^ 7260/- 

^ Pf^ Rft R^ R^ 3RrtR ^ R?t EfTRR ^ 6%. R?l R? R^ 3EifctH R?! ^^R^ 
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hc^TcF ci^ ^ ^ ^ ^ wrar 3if?Fr ^sittt ^ ,- sfR 

qra cp^ g?t 3rai^ 1988-1993, ^ 1^ ^3TMI gRI t%TI cIT^ WT ^ 
i : j ;^ itf>H ^ 3i^^TR few 1 3iif^ 1988 ^ witfei fe?m fewr 

TT^cimM SRI fen fe^ fe^ ^ fe^'^wn I 

fe^ ir w ^ft fefesc % fe few ncH ti sRi ^m-wr 
fenffer ^ 31^^ , n% 5^ ^ w wfifei fenr ^iiiinT fe sifen feRrai fe?ft 
t^ife ^ fe5^ ^ fe?fe ^ n>n ^nr i n^erari^ #3IR<? sri feii n^? 
i | ^ cb-i 3fR nrH ^^nRT ^ SRI ferffei ^ n? s>i# aimfe 3fk tr<5fSRTT 

SRI feiii mi feikn sii nfen, fern fe^ ^ft antiR nr armfei s5t niKnft l 

(ii) ^il3TRIT ^r nfR IX ^i 1998-2003 ^ 3ISfe # fen ^ItR ’jfe Sn TfeS^ 

jjRi 37,44/- no nfer s^feRri fenlfei feRi sir ^ ^fR- ix -^l ^ wr ijfe ^ 800/- 
no nfe 'M ^ ^jferafe (nMR 'jRj) ef>fe\ nR t \ few 

^ fent ^ ^ ^ aijnR (araifei 37,44 life ^nt nsi ^ fera'ftn ^jri fe 6%^ 
fet 47 nn fer Jifer 4^ 10872,59 /- no nfer tnor t) stjr fem 34 tst t 3 ^ 1 : 
kj^l^d SI7I feTfe fel IR fens 4R% 44 fel4 sftfelRI 4^ # I 

(iii) R tR g-i^ A 3IPT cffer fet nesT afk nfem fe wfe 3IT Tfe mfeRitfeP 
nnnniail sn ^sim sRi nxR i^fei fe ^csfen ^ nsfei feTfe fel ^ fe fet^ 
nrfes^n fe nisfe ^ nfe cpt ^ wr ffenr ^n 7m fe i 

fevRIN8-R TWf fefe feNfe T^Pg (^ifelfetelTt) 

(i) <7%^ fet 3IRfeT 75 ’745^ fe fe feScI 25% 44 fel ITRfe <34414 fe 7m fe, 

fen 'feife 44 nqfen tfetinn fefenfe^ fe 3Tf?rR nsfe' 44 fenn 4Rfe fe feii 
ffeni 4fT 7m fe I nfet fe, 4fe 3Traffe4 75% 44 TlRlfelST JI4RR fe 

tfen 31^7514 ffeni SfRT fe I < 7 %^ fe fen 3II<n<44i fe 1fe 4? ?n 47 felfen ffeSR 4fe 
sfeiffe XmMfenr ffemmife fe, fet ^TfeMR fel 44 ^ Rel sfe TTTTlfe 4Rfe STRT T74RI4 

7ncn47 fe, 4% femfe 47 nfe 344 fe 4474 fe fe fet sifet^ sfe fe fenfe fet nife mfei 
ffefe I 

(ii) 3fe?R 'jnciR, TRRfe snffe fe sicRjs ffeTife fenrfe^fefefeTfe^TfeTT^ iTfefe fe 
fen ^ fferstfed fefe fe feSRWI fefe 44 44 RR 4 Rfe ; 3 ll 7 fe^lfel fe 4 fe ffefen 4 Rfe 
fe 3I<g^T fefe sfeffe 4? nisife/fen RSR TTIcT fe 4|4 ^ fe I ?fe1fen 4i| feS fefe 

7R4 445 4% 7?fe fe I fefe 4fe fe fefemi RFR fe fe 444?! ^ ffe fe 1 

(iii) sTjfeei fe ffe ffe7T4T fefeJt 4Rfe cfe nsTife fe Tifemi 4>I sm 3fer ^Tife sfe fe nnjfe 
fet ^ 4?r 4in I 

3,2 fefefe 3ft7 feTfefesTife fe 4Rr ffemffefe 4fe ^74^ fefe feifenr fer nffegfe 73441 fe fefe nfe I 

4 ,1 mn nRfe fe 6 4447 , 2001 fer fefefe fe 7i^ <g44l| ^ I 71^ <g44T^ fe PlRfc^fTfel fefesS 

ffe7 44 :- , 

3lttll fe^felfetftcn fcTO (^^I^'pI) 


(i) mife 3Tfe45ffed Ijffe fe fe I ^jlfe fe fe447I 47 mfe nfe Tlf^ 73fe 4?! fe I 
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(ii) 75% iJfSr ^ ^ W RIRf t I 

(iii) ^ ^ FTmm RR ifRTH cR I 

(iv) ^ JRTO ^ Rfe^R ^ ti cftiM ^ ^ ^ t R?t 

% I 

(v) ^ RTTI ^5IR, WF 3TTf^ ^ PTEira t R^ RT^ A f^ ^ R^ 

W ^ I RA 3tR A cfAf IAcFFR R^ t^ RRT ^ I 

(vi) TA R^RcA RA ^KRI M'S! ; ^ cFFFT ^JtF AT^ RR^ rA ^ART RRIRT R?T, 

RR RI^ tA^ R5RRT RRT I 

(vii) AAA 6fM fAAAR AIr rtr-rtr (ArA A ^ rr?rt 3?^1Ar ^ ; ir AA rA A r^ rser 
rIAr r# t I AIA 3 tAr rf?rt aAteTTf r rAAcf rrrt Art i 

(viii) rrM rA 3TTR Rk rr TjfA RrirRI rA rr A rttA t ; ?A rA^ tAnuR rA IAg 
rA t\ 

fArnHjlMRRR RRR ^?RTRT (#AA) 

(i) fR RTRRRA fA?n-fAAAt ^ R5^ A RIcTR RIR rA # I 

(ii) ¥R rtrA a JA> RctrA) a ; rAr AtAA A aIA ^ ^r>rt A IAr rA! A I 
H|'<(rR> RR fAATRR ?R RTR RT?A RA BRTR A R^R>< fART RRT ®TT I 

(iii) 'gkR R^ ' RR 3TOT JtA?I R^ AA gJRT fAArfAr RTRR? RTA RR RTT^ AA A, AW 
rARoT RRRf I 

(iv) 3ER ijIARt A tkR RR 800/- RR) stA rA RTR IArAAt rA rA t trAA ?RT i)fA A IAr 
RR 37/- RR) AA rArrt tjA tARffAr rA Rf t Ak R? AfariRTT rtrt r| rr rr A 
amnfAT t i 

4 2 AgcFR -gRRi^ A fARfAfer IAArr Arf^ A rr^ (Ar rr ;- 

;wiw ^<)AIAr>oRI <Ao (R^ftt^) 

(i) ijtA RR sfiRT, R^ (ArRT, AIotRR ^JFRAFR, rArR^ 3f[R 3ER 1 ArR ;rf7 i^fARR, 

RRlkR R^ IArTRI, 3T^ TJRfTTt A RfTR f^AA SlrfA A RTAAt 3RRTR Ar RR^ 1ART 
RRT A I 

(ii) stArAAr tjA, rrrt IArtA A Arrrt A IAr rr AArt anlA A rtAt A rrA A r| 
riA At A^rtrt rrt t Ak rrA rthAt A iraR 3lk Ak fA? "itr t , Ak Arh 
15 RRF? IJA RR R^ (ArIRT R^ R^ R5T 3T^ IARI RRI t rAIA 80% 

3TAr 60 RcF? ^ RR vJRAr R^' A RRT A IART RR R^ t I R? A 

(Art rrt a IA fARRi Rk RRi r A fA’RT rrr A r^ IArtrt A r^rt rrr I 

(iii) RR5 A) strata RR t^rA, Rttr giRr r?r At M Arr7T rttrr, rrr giRT 

RiRcTRT rtrA M ^ArAI rjArt sAA AA rrrAI R'T Artr rtr^ a A#A rA AA A 
RT^ A ^ I 
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fJtvTFTra^^ 3»fe 

(i) tiWt^ ^ cpsit ^i ?^i?n jR^tT ■f^tRn t i 2000 - 01 ^r cfpM 

^ 3R cTcp ^ ^fTcltf^ 115.15 ^ 3Tf^t^ 3RH I 

^ ^ qf?^ ^TJf ^ c^ ^ ^ cR^r gq gnTcn g^' 
gggr f^' "or gaff "ff g|ci r t 1^ gaff ff wff gg jjrttt fff^gr 

gg ^r t I 

(ii) qf?^ dg( ff q^ R f^gr w gjeRi ^ ^ ggig^ ^ t arg: fir^ gff ^ 
qRDF fcTgRf qg f^qtR cnqg g^ f i 

(iii) ^jgg g>i 6% TfHg>7 mcci tffRfff gii sngKig gR^ cff tc^q ^srRq anqf-qrg 
ff gq^w tpfff m?ffg ^jt^mt g> sttftr qq gf^ g?r qTR »jfff c^ ^c^gr 
ff ff?gq t, ^ ^ grgtR ^ ^ e^h ff rst t i 

(iv) g? ’Jf^r gff q^ gffq grcf gff ^gn| ff ^ cff gggg 1928 ff qrR q^TRig ^ 

3Tf?R!m ff ^ ^ ggg ^ 1980 gg> gqgm if g# i 

(v) qRcPT^ 3{igi!i ^ f^^iqi JWN gff 6 % % g^TgR 9% cR Rqi ggi ag Rigg’ 

gRHT ff 50% ^ q^ ft ^ ^ # i 

(vi) qtqffgg t wf qRRg qff^fggRgt ff ^jfir ^ ^mr ^ ff ^ggr 20 % ^ gg 
Rgig fcRjT an Rjfff' qrR gRT ^fffggg g^ f^gi ggr an ; sffq guRg wiRlgjiRgl ^ 
cffggi srRfg) tffRrm g'<jci gRff g^t <jl^, ^ gff gff g>qff gg f^gr qgi 
an I qrR sm ^ g?t ^ 3Tfffg ^RTff ^ffgg^ 3TTf^ gff g^ sraw Eff gg^ iff fffRiff 
?ff M if wff qittf gg ^RTR ^ ggr I 

(vii) qgg qg'iggigff gff q^ qg qq ^ qq qgR gff| Tjqff gi gfjaEfm rr g^' cr g^n 

(viii) qlg^ ^Rf if qr^ qrtM ^ g^RPj^ if q^iRg fctgr ggit gr^ wtri ggrff g5f 
ggqff g o I gff qg^ fft ^ig^fgRT gffg qRifffq qrR qg gqrRg fffRT gq ^g^i ^ ,- sffg 
3 Tfft affg fff ggfft tfff gg ggp atgRg fffjgi rri gffqf grg gg^ qgg qfcRq^ g^ gq^ 
g^ gRR I gffgR ff, qiqUiff if ggqff gg gag a|Ri g^gRoj ^ I 8 g^ ^ 
tgggqgr ^ t I 

(ix) 3R: 3?^ t grg^ g^t wg gff gnq affg qgffggigff gM ^ ijfir f^Rrff gff 
g>g gRcff yyifff gff qg c^gff gg grr^i mRd tffRT Riq I 


6. ggr igq^ afff ggffgrff ^gR qgRr gff g^ ggriT gjggr gfgff ff sfR ggnf fffgR-fffggt ^ 
3Tmig qg Rngf^rf^ qgR ^ .- 

(i) fftfff^f g?f gq^ ^jfir 27 1989 ^ 30 g^ ^ q^ qg qfffqoT gff ag^ffer g?f g# 

aff I fffgrgiaffg ^ ijfff gg ggr T(^ f^Rwr RigtRg gRff ^ gi^ if g^ t,- gf^ 
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^ ^ ^ ^ t I ir%cf m 3r^ 

^ t 31^ 1998-2003 ^ 4Ml^t SRI 10872.59 W Jlfll 

^ ^t?h(5|d cRf^ I^RRrr ^ 3l1im^ t; 3Rf: 3ET^ ^ ^ irfrlcl^ 

8,363.52 ^ Prtcl tngj;^ ^ ^ ^ ^ ^ I 

(ii) ^ 3TR% 31^ ^ ^ ITEPMIiJcT Rlhl^H^t if ^ 3TFT ^ cURq sfl? 

^ 3j^'{mui 3?f gfRRfq^ ^ giRnr ^ 1^ t i ^ 

^ OTIHiPli t fcIgRRftn afrf 3^85^1 g 1 Rl(iJ(|^<5 ^ 3ft'< 

3EEft 1?t^ aragl4df3ll ^ ^ SEJJHT ^ vjfTlft t I vJ^Tcfj 3EEfr 

■cfiR't«ll5l BTMT 4> 3lk 3EI^ '3OT HllcRnftR) ^ ^ oyc|^|4 

^ RIihT t 1 1# fl ^ ^iiRcHT RiRni ^ ^RcFI?! t % 

4tifr^f WTR SRI f^qfjld 'Hl4'j|Pl<ih ^^RHI t, R^ cIS!I ^ f4>RT ^ 

^^[RIT t% RtET i41Stn^ RR ttl^Rl WR t I 'R? vJwl'a'flR t fcti RtR 

RITR ^ IMtR tET 3R t 3lk RF 3Tmi Rff ^ f^ TIF 3R!I ^ ' 
fctxfEl ^ ^ o!I8^i 4 ^81^ ^ 3IR^I TIvjRcI ^ I 

RTfergRRR Rit (3fR cFTRIR R?r 3^1) TJ? t f4> RxR 

RiRfr Rit 3IR^ ^ 3 Ir 4^ ?FT ^d8rR)d> WfPT RRRT trI^ foRp4 

'iRiRlItl ^ 6^^ cil<^ 'd'Jl^R 3 e4r vj'8c^ cfilRt r 5\ R^RT^ ^ '8<i 3ftR 
rRuIHWW R^c^ RiT Rt31 ^ ^ ^ I 

(iii) ^ f^ ^ t R^ 14^14 ^ ^3TRif ^ HM ^ic^fcfjH ^ 3im W 

tr^ 35T (t^miMR) R?fRR vsiRnT l 4Wi€t ^ ^ ^ 1^wfrl?!?!' 

^ ftgkw R^ ^ lc|Rf4>^ ^FP|cIT 1^ RTJ- ^ 3IRIR 

RR t^Rn «JT I ^ ^r #M ^ ^ hhrI'Ti ^ R^ ^ ^ctrfiiR 

RRT RR T^kR I ^ ^H%cT R^ RY ?^?n8fR ^ Wi 

R%cl ^ R?^ 3iprR^ Rt ^ 3ngM ^33FTT 

R# ^ I ^ Rf^ ^i ^ 1998 ^ ^ ^ R^ cFt 3ET^ cRT cP^ 

RTf^ ^ 313^ R5t '(4)*K ^ RR IRR ^ Rllf RRRT I 

(iv) ?Tf Rlte^R ^ R)| 3RI RTRcft A R?^ RT ^ RRR RIRT ^ 3TR^ 

MdeiRlR(ci4t ^ RTR Tnj R^ ^RR /RIR 4 f^R ^ RlTflRRt 

SllWm if RR RR5^ JWl4t ^ RR R^ 4f RR^ 4 R^t R^ WTR R^c^P I^RR oRcTfen 
RT ^ jnl^lRjRJT gRT 3IRRTR RR RrW'^I Rt^lcfl ^ R^ I RRR 'RIR 

gTR RtR RR fctftl^ RiR? R5T Rit^ # RRRR RRR 'RJl# gRT ^ R^ ^^iRTStt RT RRR^t 
RRl%Rt Ri RRRET ^ R^ R> l^rakR RR Rll^JRRR R^t RR^ 3T%FfR8r R^ 
3Tl?tRRTR ^ RRTcff R^ ^ I 

Rf g?I 4Wf^I gRI ^3Tr8T ^ JjcRIRR R^ 3T1RR Rf 381% R?ht%R R^ I^RTRT 

Rl Rl^% Mr %% R^ M REM R'f ^'*>1 ^ rR^irr % RRT % I 

Rg ^I<ftRRR cjj\(^| gFTT 1% ^itsINlJ gRT f4>RI RRT ^J^ltR^R Rlc^ RRCT 14 rT% 
1%RtRR ^ RTR RRj f%%?I % 1 ?R RcFN 3lM^ RRRI f^JRRT RR%%t W % IP% 
JTRpJt glRT f' RIR ?% RRIR jIi19r>I< 1 gRI Si^H'iRr f^jRT RRT ^ ; sfR; 1997 % 
R^TRRR Rira 3l1%f%RR % M RR MiRR Rj 3TmTR R?, RglRRR ^Rl# glR R^ M 
Mr RT% ^ %RR % RgiRRR R^ riIMrjt (%MM) W RRR^ ^ ^«rR 
riMt^ t I 

(v) RF ^R)N Mn RTTRT % 1^ fR RTMrR c^ 29 31R^, 1999 R> 3IT^ % 41tM R% 

^%l%Rt Ri RTR IcrtM stM (Mr) ^ R^ Mri ^ MM ^ M % Rfr r^rr Mn 

RRT t R^RRR 3r4 R^ t ^IMrT ^ tJcRM ^ % RCT Mr% Ri MrR R?t 




>TFTID—4] ^TTOT WTFm .■ mjtm”! ___ __ _ 7 

czjciwT ^ if amf^ ^ ^ i gjt ^ (iv) ^r tw cf5l 

fMcr ^ 7T?itf&?T ftlRT ^5fHT t I 

cfrera it W ^«R WRtR aft WfM ^ ^ jf TfH ^ 

Piy|'('J| ^ a^FJjft RfelRt chV'^ cf fens ?7T ni|tt<T)'i!u| ~^|«;i mRci 15 ■Hl^, 2000 
^ 7TFTRJ aHtas^ 3tT^ ^ ^RUf 3ri^a>f^ |3TT eFTctT t I ^3^ 3^T^ ^ PtHfetR^^ 

g5t gfe cl5t t :- 

(gj) ^ cf iTH aft? TRft ^ feRiJT ctgR ci5^ ^ jiTfraR ^ w ^ 

J7?RfR ^ ^ajfRf mWRfi 

^ 3Tf?tg>iRcrT t I 

m WRR ^?rm arfStf^rarr g5t ?irt 49 ( 1 ) ^ 3i#4 ^ PTl?tg^^ f^tnf^d 
ftW ^ ^ vjqgVi ^ff^g^g^TiiHafR^gjT ftaRtir 

^gRgiVn :- 

{m>) M ^ 

(^) ^ ^ ^ ^ 3T£}^ 

(i 0 tt) «i^ ^ arlit^g ^ aitStg 

(mt) g?R ^ an WT aft nfai attRait af ittaK ^tt wh w 
I 

(■n) ^ ^ ifB afk ^ ^ tcfcRw ■^an? ap^ af jRTRFft %, wrap g?| ^ 

Ttql^ ^ at^ ar’tt wr-attR ajfr jft ^ ) jnf^apaw aft 

aaf^tapTltarr ^ arr^ gi^ gnapt 1 

(vi) an^ ^ ^ gpv^g gft 4Wt^ tr iff ^ tran t g? gg: 

gtgaTarr vsnarr 11 % ^tft€t ^ anrft ijfirat af t^tipT gfnt ^ ^arat gfr af 
RIP ff viiPi<d gaa^ ^ ^ \i44t 5 ^ nifatch'<u| g^ ai^gtgg jtm , att? 

?g ai^HiRg g^ gft gt afk ift^ q^ ^r arwR g^ af ^ qR<^ 

^ gift ctiij vjfT ^ffcpgr t w g^t gRR ft attglftga mttm ap^ft wi mmR Ft l 
gF gaFft ^ aiwggcpdi t % ijftnft af gft ^ fft qg ftt ? 7 T silftap^ gM 
arigfftg. ggf^gi?/ 7t?ftgg f^ qfiqqr 1 

7.1 qR>JiH'tq«iM, atk aw fftq gxf araft, ar^tr IftefR-lciikt ^ angR q^ g? jrrtftgagq ankja^ 

af aTjgrftgg cfft aisjfttapar gayan t I 

7.2 ftftM apt 1 ft^ tftgr wan t f^ ajf agpft ijfftgt ^ IcFf gft ^ gp ^ ft jnfftgwii 

gg arjfttgg jjm gk alk, aiqft grar fft>T gq qa^ ft ar^fttf^ gft gft gfpj gk 1 


qg. gm, 

[ fftaim- 143/1 ri/iv- 2002 /arar, ] 
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TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICAnON 

New Delhi, the 28th March. 2002 

No. TAMP/76/2001-VPT. —In exercise of the powers conferred by Section 49 of the Major Port Trusts Act, 1963 
(38 of 1963), the Tariff Authority for Major Ports hereby disposes of the representation of the Andhra Petrochemicals 
Limited about fixation of Lease.Rent fof the land leased out by the Visakhapalnam Port Trust as in the Order appended 
hereto. 

SCHEDULE 

Case No. TAMP/76/2001-VPT 

The Andhra Petrochemicals Limited - Applicant 

Vs 

The Visakhapalnam Port Trust - - - Non-Applicant 

ORDER 

(Passed on this 21st day of March 2002) 


This case relates to a representation from the Andhra Petrochemicals Limited 
(APL) about fixation of lease rents for the land admeasuring 75 acres in- Survey No.-I of the 
Malkapuram village leased out by the Visakhapatnam Port Trust (VPT). 

2. The APL has made the following points in its representatbn: 


(i) . The land admeasuring 75 acres at the Malkapuram village at Visakhapatnam 

was taken on lease from the VPT for a period of 30 years from 27 June 1989 to 
26 June 2019 vide lease agreement dated 27 June 1989. 

(ii) . The land in reference being low lying and swampy was developed by investing 

huge sums of money to make it suitable for setting up of a manufacturing plant 
by the side of HPCL refinery as the raw-material used for manufacture of its 
products is supplied by the HPCL. 

(iii) . The lease agreement stipulates payment of rent @ Rs. 7260/' per annum at 

6% of the cost of land payable in advance; and, revision of the lease rent as 
per the quinquennial valuation of port trust lands made by the District Revenue 
Authorities (DRA), which will be paid by the lessee without any contest. 

(iv) . In accordance with the terms of the lease agreement, the VPT has- revised the 

rent to Rs.8,363.52/- per acre (an increase of 15.2%) during the 5 year period 
from 1993 to 1998; and again, to Rs.10,872.59/- per acre (30% increase over 
the 15% escalation considered earlier or 50% hike over the original rate 
agreed) for the period from 1998 to 2003. 

(v) . Following a major fire at the Visakha Refinery in September 1997, its plant was 

deprived of the feed stock initially for a period of 8 months; and later, from May 
1998 to October 1999, the supplies from the Refinery remained inconsistent 
and low leading to operation of the plant below the capacity. More so, the non¬ 
operation of the Refinery for a period of 101 days for maintenance caused 
altogether lack of supply of the raw material, resulting in closure of its plant. 
This has resulted in adverse cash flows and affected the debt service 
obligations of the Company. 

The losses incurred on account of loss of production due to the above stated 
fire incident at the Refinery amounts to Rs.60.82 crores during the three years 
ending 31 March 2000. 


The exorbitant increase in land rentals will cause further hardships to it. 
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(vi) . The VPT and Municipal Corporation of Visakhapatnam have considerable 

lands, which are meant for facilitating the infrastructure for the industries. 
Considering these lands on commercial basis for the purpose of levy of rent is 
not reasonable. 

(vii) . the levy of lease rent at the current rate will affect the Industrial development, 

the employment potential, and the state revenue. The VPT Is applying the 
same high rentals in respect of all other leaseholders and if this is continued, it 
will retard the industrial development in and around Visakhapatnam. 

2.2. In this backdrop, the APL has requested this Authority to take a reasonable 

approach in fixing of the annual lease rent per acre; and, to freeze it at Rs.8363.52 per acre as 
was existing in 1998 at least for a period of 10 years by which time the unit will become viable. 

3.1. In accordance with the procedure prescribed, a copy of the representation of 

the APL was forwarded to the VPT and various concerned representative bodies of port users 
for comments. The comments received are summarised below: 


The Visakhapatnam Port Trust (VPT) 


(i). In terms of the ‘Rents’ clause of the lease agreement dated 27 June 1989, the 
lessee has to pay a provisional rent @ Rs.7260/- per acre per annum i.e. @ 
6% on the cost of the land payable yearly in advance in one installment on or 
before the first day of commencement of each year; and, the rent will be 
revised from 1 April 1988 as per the quinquennial valuation of Port lands made 
by the DRA for the quinquennium 1988-1993, which shall be paid by the lessee 
without any contest. 


The lease agreement further stipulates that the rent shall be revised as per the 
rates fixed by the Port Trust Board from time to time, subject however, to the 
condition that the annual rent shall not at any stage be less than the preceding 
year’s rent. The lessee shall not question the valuation made by the DRA and 
the rates fixed by the Port Trust Board, and shall abide by the fixation made by 
the lessor, which cannot be questioned on any grounds whatsoever. 


(ii). The DRA had fixed quinquennial valuation of port lands in Zone-lX-B at 
Rs.37.44 ps. per sq. yd. for the quinquennium 1998-2003, which is very low 
when compared with the basic value (Market value) of the Port lands in Zone- 
IX-B at Rs.800/- per sq. yd. Since the lease rent is being charged as per the 
terms & conditions of the lease agreement, (i.e. @ 6% of the quinquennial 
value of Rs.37.44 ps. per sq. yd. which comes to Rs.10872.59 paise per acre 
per annum), the APL has no reason to dispute the increase. 


(iii). The occurrence of fire accident at the HPCL Refinery and, the consequent 
problems faced by the APL has nothing to do with the conditions of the lease 
agreement relating to valuation of port lands by the DRA, which are being 
applied strictly. 



tarn Chamber of Commerce & Indue 


(i). Out of the 75 acres of land allotted to the APL, only 25% is being put to 
effective use, the rest is used for developing ‘Green belt’ as per the 
environmental regulations. In other words, 75% of the land allotted to the APL 
is maintained by it for a social purpose. The APL needs special consideration 
as the company has suffered heavy losses for more than two years on account 
of major fire accident at the HPCL Refinery, which is the sole supplier of the 
raw material to the APL. 


(ii). Steep increase in rentals besides the advance payment, royalty etc. makes it 
inconvenient for the C&F agents to operate storage sheds in an open areas 
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developed; and, construction in the Western sector since it is situated far away 
from the landing / shipping place. Many of sheds, hence, remain vacant for 
long periods. The transportation cost has also gone up considerately during 
the past five years. 

(iii). It Is requested to review the rental issue in depth and bring In the old rate with 
marginal increase. 

3.2. A copy each' of the comments received from the VPT and the VCCI was sent to 

the APL as feed back information. 

4.1. A joint hearing in this case was held on 6 November 2001 at the VPT. At the 

joint hearing the following submissions were made: 

The Andhra Petrochemical Limited (APU 

(i) . We have taken undeveloped land; we have spent a lot on development of the 

land. 

(ii) . 75% of the land is required to be kept as green belt. 

(iii) . We are not even paying any dividend to our share-holders. 

(iv) . Without any change in the physical features of the land, the VPT goes on 

revising the rentals, which is unreasonable. 

(v) . The VPT has many proposals for improvement, road construction, etc. but, 

nothing actually has happened. There has been no development from the side 
of the VPT. 

(vi) . We had to Improve the marshy land; we had to raise the level by almost one 

meter, on which a lot of investment was involved. 

(vii) . Regular and frequent increases of rates by the VPT is unreasonable; raising 

the rates every 5 years is not justifiable. Straight acquisition would have been 
cheaper. 

(viii). Industries are usually given lands at concessional rates; we are not getting any 
concession. 

The VIsaKhapatnam Port Trust fVPT) 

(i) . We are strictly going by the Government guidelines. 

(ii) . We agree that the lands are marshy; and, the VPT has also not done any thing 

for development of the land. The original value was fixed taking all this into 
consideration. 

(iii) . The norm prescribed by the AP pollution board on ‘Green Belt’ applies to all 

and not only to the APL. 

(iv) . The rate for other lands is fixed at Rs.SOO/- per sq. yd.; whereas, the rate for 

this land is fixed at Rs.37/- per sq. yd. and, it is also based on the rate 
suggested by the DRA. 
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4.2, 


At the joint hearing, the following written submissions were made: 

Andhra Petrochemical Limited fAPL) 

(i) . A background note indicating details of the land, the lease agreement, the DRA 

valuation, the environmental & other rules and regulations, the lease rentals 
charged, the position with the other industries etc., has been furnished. 

(ii) . The points made earlier with respect to the undeveloped land, improper basis 

of calculation of increases in the lease rentals, investment made In developing 
of the land, etc., were reiterated supported by facts and details; and a request 
has been made to charge the lease rentals only on 15 acres of land since 80% 
of the land i.e. 60 acres has been used as 'Green belt’. Further It was 
requested to retain, if not reduced, the original lease rentals. 

(iii) . One of the points mentions about the land policy to consider the factors such 

as the location & condition of the land, development cost incurred by the port, 
infrastructure provided by the port, etc. 

The Viwqapatam_Chamber of Corntrierce »Industry (VCCH 

(i) . The VPT has always presented a surplus budget for the last 10 years. During 

the year 2000-01, the VPT has earned highest ever surplus of Rs.l 11.15 
crores. 

In view of the above, there in no case for upward revision of land rentals in 
Western sector which is situated far away from the berths where general cargo 
is being handled. 

(ii) . Since the entire area leased out in the western sector is a marshy land, the 

development and the construction costs are very high because of the soil 
conditions. 

(iii) . For arriving at the lease rentals by taking 6% of the land value, the DRA has 

taken into consideration the market value of land based on private lands 
available nearby where soil conditions are far better than that of the port land. 

(iv) . The land has remained un-utilised since the custody by the port administration 

in 1928 till 1980 because of the nature of the soil; and, the distance Involved in 
transporting of goods. 

(v) . As per the Government order, rental charges were increased from 6% to 9%, 

which had already resulted in 50% increase in the rentals. 

(vi) . During the last revision, the Revenue Authorities have proposed only 20% 

increase in the market value of land, which was not accepted by the port; and, 
the Revenue Authorities were asked to revise the rates only with a view to 
collect high rentals. New system of advance rent, royalty, etc. introduced by 
the port had also resulted in payment of huge sum as rental. 

(vii) . The port is not incurring any capital or maintenance expenditure on the area 

leased to the port users. 

(viii). Sizable quantum of general cargo which used to get stored in the private 
parties warehouse, In the western sector has already been diverted to 
Kakinada and Paradip Port; and, much more cargo will get diverted unless the 
port quotes competitive rates. Presently, much of the storage area, covered as 
well as open, in the western sector is remaining idle for the last 18 months. 
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(ix). It is, therefore requested to re-examine the issue and pass necessary order to 
reduce the total land rentals payable by users to the old level. 

6. With reference to the totality of information collected during the processing of 

this case, the following position emerges;- 

(i) . The VPT land in reference was allotted to the APL on a 30-year lease with 

effect from 27 June 1989. The issue under consideration is not for fixation of a 
new lease rent for the land; but, about the reasonableness of revision of the 
. lease rent as per the lease agreement. The APL’s prayer is that the revised 
annual lease rental of Rs.10872.59 per acre prescribed by the VPT for the - 
quinquennian 1998 - 2003 is excessive; it may therefore be allowed to 
continue at the pre-revised level of Rs.8,363,52 per acre per annum for the 
next ten years. 

(ii) . In support of its prayer, the APL has cited losses suffered by it due to fire at the 

HPCL Refinery, requirement of maintaining a green belt, etc. These reasons 
are extraneous to the VPT and not relevant to the issue under consideration. 
The APL is a commercial entity and it is expected to manage its financial 
viability. It is not reasonable for it to seek a relief from the VPT for the 
business losses suffered by it or for making its venture commercially viable. 
Even if such an expectation may have arisen due to the/act that the VPT is a 
Public Trust controlled by the Government, it cannot be ignored that the Port 
Trust is a separate legal and financial entity. It is noteworthy that a Port Trust 
is a self-financing organisation and it cannot be expected to forgo its revenue 
for making some other business financially viable. 

It is the stated position of this Authority (and indeed of the Government also) 
that Port Trusts must commercially exploit the lands under their disposal so 
that revenue from the activity can supplement their core functions thereby 
reducing the burden of tariffs. 

(iii) . As has been pointed out by the VPT, the lease agreement contains a specific 

provision for a quinquennial revision of lease rent based on the valuation 
obtained from the DRA. The VPT has confirmed that it had fixed the revised 
rent based on such a valuation by applying the formula specified in the lease 
agreement. That being so, the action of the VPT cannot be held as arbitrary or 
violative of the lease agreement. Having signed the lease agreement with the 
rent revision clause, it is not reasonable for the APL to voice any grievance 
against an action taken according to the pre-agreed arrangement. Viewed in 
this perspective, the prayer of the APL for allowing the pre-1998 lease rent to 
continue for the next ten year does not merit admission. 

(iv) . This Authority has held in may other cases that specific lease agreements 

executed by a Port Trust with its lessees will prevail over the guidelines / 
revision of rates decided subsequently so long as they are not contradictory to 
the overall tariff setting arrangement envisaged in the Statute or to the tariff 
setting principles adopted by this Authority. Any provision in a specific ' 
agreement entered into by a Port Trust cannot have the effect of ousting the 
statutory jurisdiction of this Authority over prescription of rates for services 
rendered by port trusts or for use of their properties. 

This Issue arises in the context of the approach adopted by the VPT to decide 
on its own revised lease rentals based on the DRA valuation. 

It is to be recognised thet the valuation given by the DRA is only an input for 
determination of the current lease rent. The lease rent so arrived at becomes 
legally enforceable only when it is approved by the competent authority; and, 
by virtue of amendments made to the MPT Act in 1997, such competent 
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authority is the Tariff Authority for Major Ports in relation to tariffs levied by the 
Major Port Trusts. 

(v) . It is admitted that a statement has been made in the Authority’s Order dated 29 

October 1999 covering fixation of lease rentals of four specific zones of the 
VPT lands conveying a meaning that there can be no objection to a system of 
revision of leasd rants with reference to the DRA valuation. This statement is 
to be modified in view of the position explained in paragraph (iv) above. 

In fact, this statement has to be seen to have been superseded by a common 
adoption Order dated 15 March 2000 passed by this Authority setting out the 
correct legal position about prescribing Scale of Rates for use of properties of 
Major Port Trusts. In the said Order, the following position has been 
confirmed: 

(a) . For purposes of framing Scale of Rates and Statement of Conditions, 

this Authority has jurisdiction over all the properties and assets, 
wherever located, of a Major Port Trust. 

(b) . Under Section 49 (1) of the Major Port Trusts Act, this Authority will 

frame the Scale of Rates and the Statement of Conditions for use of 
the following categories of property: 

(ba) . Property belonging to the Board. 

(bb) . Property in possession of the Board. 

(be). Property in occupation of the Board. 

(bd). Property in any place within the limits of the port area or port 
approaches. 

(c) . For purposes of framing Scale of Rates and Statement of Conditions, 

all lease cases (irrespective of any time limitation) relating to al the 
properties of a Major Port Trust shall be seen to fall within the 
jurisdiction of this Authority. 

(vi) . Notwithstanding the unambiguous Order already passed, which applies to the 

VPT also, it is reiterated that the VPT must obtain the approval of this Authority 
for lease rentals of different zones of its lands before their inclusion in its Scale 
of Rates; and, only such approved rates can be applied in both new leases and 
revision of base rates in existing leases, if the lease agreement provides for 
periodic revisions. It Is needless to mention that the Scale of Rates for lands is 
also subject to periodic review / revision by this Authority. 

7.1. In the result, and for the reasons given above, and based on a collective 
application of mind, this Authority rejects the representation of the APL. 

7.2, The VPT is directed to obtain the approval of this Authority to the Scale of 
Rates for its lands; and, apply only such approved rates in the leases granted by it. 


S. SATffYAM, Cliaimiaji 
[ADVT-143/IH/J V-2002/EM\'. I 
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